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‘ducation for Knowledge. Science and Culture”

e | Shikshan Maharshi Dr. Bapuji Salunkhe
Shri Swami Vivekanand Shikshan Sanstha’s

VIVEKANAND COLLEGE, KOL IAPUR (Empowered Autonomous)

DEPARTMENT OF COMMERCE

(2023-24)

NOTICE
Date: 26" Oct, 2023

All the students of B.Com Part- 11I, A Divisions are hereby informed that
Department of Commerce has conducted Unit Test (Advanced Accountancy
Paper- I ) on “Insurance Claim — Loss of Stock Policy ” on 27 ™ October, 2023

at 8.20 am. Students should remain present in time in room number - 61.
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B, Com. 1), Sem- V
Division- A

Advanced Aceomintaney- ) /,
Unit Test (Insurance Claim- s oA Stock Voliey)
Attendance (Date- 27" October, 2023) .
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Vivekanand College, Kolhapur (Empowered Autonomous)
B. Com. I11, Sem-V
Division- A
Advanced Accountancy- |
Unit Test (Insurance ( Taim- Loss of Stock Policy)
(Date- 27" October, 2023)

Question - A fire oceurred in business premises of XY/ Mig. Company on 15" Oct, 2020.

Stock on 1-1-2019 Rs. 1,36,000
Stock on 31-12-2019 Rs. 1,20,000
Purchases from 1-1-2019 to 31-12-2019 Rs. 4.88.,000
Purchases from 1-1-2020 to 14-10-2020 Rs. 5.88.000
Sales from 1-1-2020 10 14-10-2020 Rs. 6.00,000
Sales from 1-1-2019 10 31-12-2019 Rs. 7.20,000
Stock salvaged Rs. 72,000.
Amount of policy Rs. 2,52,000.

Ihere was an average clause in the policy.
Find out the amount of claim to be lodged with Insurance Company. [08]

Solution -
Trading Alc
Dr. For the year ending 31-12-2019 €r.
Particulars e Rs. | Particulars Rs.
' To opening stock 136,000 | By sales 7,20,000
\ Topurchases | 488,000 | By Closing stock 120,000
To Gross profit (B/F) | 2,16,000
l 8.40,000 8,40,000
Step -1l
Gross profit
Gross profit rate = x 100
Sales 216000/ 720,000 = 30%
Memorandum Trading A/c
Dr. sl For the period 1-1-2020 to 14/15-10-2020 Cr.
Particulars Rs. Particulars Rs.
l'0 opening stock - 120,000 | By sales 600,000
Topurchases 588000 | By Closing stock (b/f) 288,000
To Gross profit (30% on 80,000) | 180000 | (Stock on the date of fire )
| 8.88.000 8.88.000
Step — IV-
Statement of claim lodged with insurance company
Stock on the date of fire 288000
Less- Stock salvaged 72000
Loss of stock 216000
Step- V-
Average clause-
Amount policy
Claim = cem e Loss of stock
stock on the date of fire
252000
T Semeeeemmanes e e - x 216000
288000

Claim = 189000
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